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MpooV¥éate oepeg av xpetaotel. H opyavwaon dtdaokadiag kat ot
OLOaKTIKEC UEBOSOL TTOU XPNOULOTIOLOUVTAL TTIEPLYPAPOVTAL AVUAUTLKA OTO

TYNOzZ MAOHMATO2
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e16kou urtoBadpou, etbikeuang,

VEVIKWV YVWOEWYV, avantuéng Seélotntwv
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Ma6nolakda AnoteAécpata

Meptypagpovral Ta LadnoLlaKd AITOTEAETUAT TOU UATIUATOG OL CUYKEKPUUEVES YVWOELS, SEELOTNTEG KAL LKAWVOTNTEG
kataAArnAou enutédou mou Ba amOKTHOOUV 0L POLTNTEG UETH TNV EMULTUXN OAOKANPWON TOU Lo UATOG.

SuuBouleuteite to MNapaptnua A

® [Ieptypacpr) tou EmunéSou twv Madnaotakwv AoteAsopdtwy yla Kade €va kUkAo ormoubdwv aUupwva ue to lMAaioo
Mpoodvtwy tou Eupwrniaikou Xwpou Avwtatng Ekraibevong
Meptypapikol Acikteg Emunedwy 6, 7 & 8 tou EupwrnaikoU MAataiov Mpoodovtwv Aia Biou Madnaong kat to Mapaptnua B
MepAnmtikdg 06nyo6g auyypapic Madnotakwv AloTeEAEoUATWY

MEeTA tnVv enituxn oAokAnpwon Tou Hadrpotog, ol dottntég Ba eival o Béon:

1. Na avayvwpilouv Ti¢ TANPodOpLeEG TOU AMOTUNMWVOVTAL OTLC XPNOTOOLKOVOULKES
Kataotaoelg

2. Noa avaAUouv TI¢ XpnOTOOLKOVOLKEG KATAOTAOELG KAl VO UTopoUV va cUVOETOUV
pLo TTANPECTEPN ELKOVA TNG OLKOVOULKAG HovAdac avadopLka LE TN
XPNLLOTOOLKOVOLKI UYELD TNG EMLXELPNONC, TN pEUOTOTNTA, TV Kepdodopia, TNV
€MEVOUTIKN Spactnplotnta Kot TNV Kedpalalokr Stapbpwaon

3. Na aflohoyouv To eUPOG TN XPNOLUOTNTAC TWV AOYLOTIKWY apLlOUWV Kal va
XPNOLLOTIOLOUV AOYLOTIKOUC aplBUOoUG 0 SLOLKNTLKEG ATTOPACELS

Fevikég IkavotnTeg

AauBavovtag urmtoyn TIG YEVIKES LKAVOTNTES TTOU TIPETIEL VAL EXEL QTTOKTHOEL O TITUXLOUXOG (OTTWG QUTEG AVaypaQOVTaL OTO
Mapaptnua AutAwpatog kot mapatidevral akoAovdwg) o€ moLa / TOLEG IO AUTEG ATTOTKOTTEL TO UATNUQ;.

Avalntnon, avadvon kat cOveon debopugvwy kat Sxebdlaouog kat Staxeipton Epywv

TIANPOWOPLWY, UE TN XPrON KAl TWV amapaitnTwv

Texvodoytdv 2eBaouds otn SLaPOPETIKOTNTA Kait 0TNV TTOAUTTOALTLOMIKOTNTAL
MpooapLOYr OE VEEC KATAOTATELC 5€Baodg ato Quatko meptBaAlov

Afn amopdoswy Emtidelén kowwvikrg, emayyeAUATIKAG KAl NYkrG UTtEUIUVOTNTAG

Kot evatodnoiag oe Yéuata @uAou
Autovoun epyaoio

AOKNON KPLTLKIG KL QUTOKPLTLKIG
Ouadikn epyacia

Mpoaywyn t¢ eEAeVBePNS, SNULOUPYIKNIG KL ETTAYWYIKNG OKEYNS
Epyacia oe 5tedveg meptBaiiov

Epyacia oe Slemiotnuoviko neptBaiiov
AMeg...

Mapdaywyn VEwV EPEUVNTIKWY LOEWV

Avalntnon, avaAuon kat cUvBeon Sedopévwy Kol mAnpodopLwv
AN anodacewv
Autdvoun epyoaoia

1
2
3
4. Opadikn epyaoia
5. AoKnon KPLTKNG
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Emidelén KowwvikAg, emayyeApaTikig Kot nOLkA¢ umteuBuvotnTag




(3) NEPIEXOMENO MAOHMATOZ

Y& €va TIOAUTTAOKO XPNUATOOLKOVOULKO eplBAAlov pe cuvexeic aBeBalotnTeg, ol amodAoelg
TWV VOLKOKUPLWY, TWV ETIXELPACEWV KOL TWV KPATWY EVEXOUV ONUAVTIKOUE KLvSUVOUG TIoU
MITOPOUV VA EMNPEACOUY CNILAVTLIKA TOV TTAOUTO TOUG KOL TNV TIOLOTNTA TNG LW G TOUG. ZKOTIOG
TOU paBnuatog autol €ivol amo tn pia MAEUPA N avoAUTIKN TTapoucioon Twv SOUWV Tou
XPNMOTOOLKOVOULKOU GUCTALATOC KOl N AVASELEN TwV BACLKWY XOPOKTNPLOTLKWY TOU KAl oo
NV AAAN MAEUPA N €€0LKELWON UE TLG YEVIKEG APXEC TNG XPNHLATOOLKOVOULKAG AOYLOTIKAG KOl
TN AOYLOTIKN TIPAKTIK TIOU amoTteAoUv To TAALOlO yla pio gupUTepn Kal MAnPECTEPN

KaTavonon tg XPNHATOO0LKOVOULKAG TAnpodopnong.

Jtn Bepatikn evotnTa tng XpnHATOOLKOVORLKNG, N TTPoagyylan mou Ba akoAouBnOel sival n
top-down analysis Egkivwvtag SnAadn armo to yeviko Kot Gptavovtag oto 151K, e€etalovtag
T TIPOKANOELG, KOL TG TIPOOTITIKEG TNG  TIAYKOOWLOC OLKOVOWIOG , KOTaAnyoviag otnv

amoTtipnon tng eneipnonc.
Mo ouyKekpLUEVQ, N TIPOCEYYLON TEpAAUPBAVEL:

= AvAAuon TG MayKOOULOC OLKOVOULOG

= AvAAuon TnG EYXWPLAG OLKOVOLLLOG

*  Avdluon kAadou

=  Avdaluon enieipnong

»  Xpnuotootkovopuwkol deikteg (financial ratios)

*  Ynodeiypota anotipnong petoxwv (valuation models)

= O poAog Twv xpnuatayopwv (money markets) kat twv kedpahatayopwv (capital markets)
= O poAog twv Kevrpkwv Tpamelwv

*=  OLBsopikol emevlUTEG

= Xpnuoatiotnplakol deikteg (stock market indices)

=  BoOWKA €16 — XOPAKTNPLOTIKA EMEVOVUOEWV

=  Metoxég — opdhoya — apolBaia kepalala — akivnta — KpuUTTOVOpiopaTa
*  EmevOUOoELG He BAON TIC AVAYKEC LLOG KOL TO ETTEVOUTLKO Hag podiA

*  Enevdloelg pe Baon ta kpltipla ESG




Jto Bepatikd medio tng Aoylotikng olaitepn €udaon Sivetal oTov TPOTO avayvwplong,
Kataypadnig Kol MOpoUCiaong TWV OLKOVOULIKWY YEYOVOTWY TWV OLKOVOULKWY HOVASWVY
KoOwG Kal oL KOVOVEC QIOTIUNGCNG TIoU XPNOLUOTOoLoUVTAL otn AoYLoTIKN adoU Baclkog
OTOX0G TNG AOYLOTLKNG TIPAKTLKAG Elvail N TANpodopnaon evdladpepoevwy mou Bpiokovrtal gite
EVTOG E£iTe €KTOG UIOG OLKOVOULKAC Hovadag. JUYKEKPLUEVQ, Ttapouclalovtal ol BOOLKES
ONUOGCLEUUEVEG OLKOVOULKEG-AOYLOTIKEG KOTOOTACEL], TO AOYLOTIKO KUKAwMO (SnAadn n
ouoThuatiky aAAnAouyia SLadIKACLWY TIOU AMALTEITAL YL TNV KATAPTLON TWV AOYLOTIKWV
KOTAOTAOEWY), To Bewpntikd umoBabpo oto omoio otnpiletalr n oclyxpovn AOYLOTIKN
TPAKTIKA (AOYLOTIKEG apXEC — UTIOBE0El, TOLOTNTA AOYLOTIKWV apOPWY KAL) Kol n
KaTavonon tTwv TANPodOopLWV TIOU UTIAPXOUV OTILG OLKOVOULKEG KOTOOTACELS HECW TNG
QVAAUONG TWV AOYLOTIKWY KOTAOTACEWV. H XpnoluotnTa Tou Habnuatog £yKeltal otnv
efowkelwon twv doltntwv He Tt Aoylwotikn mAnpodopnon, TV katavonon Siddopwv
OLKOVOLLLKWY EVVOLWV KOl TN AOYLOTLKA TIPAKTIKI wWoTe va BonBnBouv otn Andn anopacswv

OTO XWPO TWV ETIUXELPHOEWV.

(4) AIAAKTIKEZ kow MAOHZIAKEZ MEOOAOI - AZIONOTHZH

TPOMOZ NAPAAOZHE | AloAé€elg og TAEN
Mpoowrno pe npoowro, E§ anootaoews
ekmaibevuan KA.
XPHzH TEXNOAOTIOQN | Xpron Texvoloylwv NMAnpodopiag kot Emikowvwviog
NAHPO®OPIAZ KAI ENIKOINQNION | gt Asaokadio kat otnv Emkovwvia pe Toug
Xprion T.M.E. otn Alsackalia, otnv .
Epyaotnplakr Exnaibevon, otnv Emkovwvia ¢Ol‘[l‘]1’8q
LE TOUG QOLTNTEG
OPTANQzH AIAAZKAAIAZ
Mepypdpovral  avaAutikd o TPOTOG Kt i ®doptog Epyaciag
uédobot Sidaokaliac. Apaotnplotnta Efaprivou
AaAéetg, Seutvapla, Epyaotnpiakn Acknon, ALGNE 30
Aoknon lebiou, MeAétn & avdAuon i s&stq
BiBAwoypagpiag, @povrtiotiplo,  lpaktikn - -
(Torto¥étnon), KAwwri Aoknon, KoAAweyviko Autotehng Mehetn 65
Epyaotrjplo, Aabpaotikn Stbaokalia,
EKTTaUSEVUTIKEG ETTLOKEWELS, EKITOVNON UEAETNG Epyac o1 15
(project), Zuyypari epyacias / epyaciwy,
KaAAiteyvikn dnutoupyia, K.AT. EEET('IGELQ 3




Avaypd@ovtal oL WPEG UEAETNG TOU QoLTNTH yLa
kale padnaoiakn dpaoctnpiotnta kadwg kat ot
WPEG Un kaBobnyoUUEVNG UEAETNG CUUPWVA UE
TG apxEG Tou ECTS
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AZIONOTHzZH ®OITHTQN

Meptypapn tne Stadikaoiag aétoAoynang

Mwooa A&oAdynang, MéBobot aloAdynong,
ALlQHOPQWTIKN 1) SUUTEPAOUATIKY, Aokiuaoia
MoAdariAric  Emidoyris, Epwtrioets S0vrouns
Anavtnong, Epwtrioels Avamtuéng Aokiuiwv,
Ermtiduon  MpoBAnudtwv, [panty Epyaoia,
Exdeon / Avaopd, [pogopikn E&Etaon,
Anuoota Mapouciaon, Epyactnpiakn Epyacia,
KAwvikny  E&€taon  Aodevoug,  KaAAwteyvikn
Epunveia, AAn / AAec

Avapépovtal pntd mpooSLopLopUEVa KPLTHPLA
aéloAdynong kat eav kat mou ivat mpooBaaotua
Ao ToUG POLTNTES.

H aflohoynon otnpiletal 75% otnv teAikn e€€taon n
omoia yivetal ota EAANVIKA KoL Katd 25% o€ yparttr)
epyaoia. H tehkn e€€taon ouvnBwg mephapBavel
Aokwaoia MoMamAng Emhoyng n/kat Epwtnoelg
Zuvtopng Anavinong kat Emiduon
MpoBAnuatwv/Acknoswv.

Ta kpLtrpLa TNG afloAdynong Tou Habruotog
OVOLKOLVWVOVTAL OTO MEPLYPAUA TOU HOOAUATOC TO
omoio potpaletal otnv TAEN n/KoL ovaptatal otnv
LotooeAiba Tou pabniuatog.
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